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Item
5.02

(b)

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Franklin Covey Co. (the Company) today announced that on April 4, 2011 it was determined that effective May 6, 2011, Jennifer Colosimo,
Executive Vice-President and Chief Operations Officer will be leaving the Company to become the Dean of the Corporate University and Chief
Learning Officer for a Fortune 500 company based near her home in Denver, Colorado. Ms. Colosimo’ s departure follows nearly 15 years of
service at the Company, during which time she traveled almost constantly, drove strong business results and influenced thousands of clients around
the world. Ms. Colosimo will continue contributing to the Company by serving on an advisory board that will meet periodically throughout the year.

Ms. Colosimo’s duties are being assigned to other seasoned executives of the Company who are qualified to assume these additional responsibilities.
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